2021 6 218 { » No. 6 2021

2021 11 Comparative Economic & Social Systems Nov. 2021
( )
1 FO91. 349 TA :1003-3947(2021) 06-017343
?
( Williamson 2000; Acemoglu et al. 2005a; Jennings 2013; MacLeod 2013; Ogilvie
& Carus 2014; Bardhan 2016; Llyod & Lee 2018) . ?
(North et al. 2009) ( » ( Acemoglu & Rob-
inson 2012) ( » o o
/ /
( Chang 2011; Boldrin et al. 2013; Bardhan 2016) . (2009) .
(2012) ( North et al. 2013) .
( )
( Engerman & Sokoloff 2012) , ( North 1981; North & Wein—
gast 1989; Acemoglu et al. 2005a; Acemoglu & Robinson 2012) ( Chang 2011) ,
( )
o ( Albertus 2015) ,
( Besley & Persson 2011) » K » K »
o “ 7 ( Chang 2011; Bardhan
2016) . ( EADS) ( Amsden 1989; Wade
1990; Haggard 1990; Evans 1995; Haggard 2015) “ i
( ) ( Arkebe 2015) .

The Institutional Foundation of Economic Development( {

)
— 173 —



N

2021 6

( Aron 2000; Bardhan 2016) .

( Aron 2000)

” @

( North et al.
( Acemoglu & Robinson 2012) “
( Ogilvie & Carus 2014) @,

2009)

“ W ”» ({3 / ”»
“ / ”»
o ( Acemoglu & Rohinson 2012)
( Bardhan 2016) .
o ( Acemoglu & Robinson 2012) “
( Boldrin et al. 2013) ( Bardhan
moglu & Robinson 2012)
Acemoglu & Robinson 2012; Acemoglu et al. 2019) .
( Tang & Tang 2018) .
( North 2009; North et al. 2013)

113
o

@
( Acemoglu & Robinson 2012)

— 174 —

( Ogileve & Carus 2014)

(
( Olson 2000)

Rodrik 2007) .

113

»

2016) . ( Ace-
(Wen 2015) .
( Olson 1993; North et al. 2009;
( Rodrik 2007)
» N (

( North et al.  2009)



) ) “ »
( ) .
( 1o ( North et al. 2013)
1: (2013)
/ C )
/ I ) /
/ ) /
( North et al. 2013) N . “ ”

113

”( Whiggish fairytale) (

( 2o
( Acemoglu & Robinson 2012)

) o
( Besley and Persson 2011.2014) :
( North et al. 2009.2013)

2: (2011 2014)
/
/ /
/ /
()
( )
( OIE) o .
( ) “ N ”( Hanley 2014) , ( Lewis 1955)
"( ) o ( Lewis 1955)
o ( Ostrom 1986)
S S A N ( )
(Sen 2000) ( ) o
( Rodrik 2007) “ 7 20
“ 7 (2007)

— 175 —



¢ b ) 2021 6

: ( Coase
1937.1960) ( North & Thomas 1973; North & Wein-
gast 1989; Olson 1993.1996) ( Olson 1993; North et al. 2009.2013; Acemoglu & Robinson
2012; Acemoglu et al. 2019) ( Olson 1993) ( Smith 1776 1981 )
( Lewis 1955) ( Polanyi 1941; Hayek 1960; Popper 1945 1995 ;Sen 2000) ( Olson
1982; Alesina & Rodrik 1994) o
( Rodrik 2003; Helpman 2008)
( World Bank 2002; Costa & Lamoreaux 2011) ,
2001 o ( Acemoglu et al.

2001)

( Rodrik 2007; Ciccone &Jarocinski 2010) .

: ( North 1981; North & Weingast 1989; North et
al.  2009; Acemoglu et al. 2005b) . :

o ~

( Bardhan 2016) .

o ( Acemoglu et al. 2003)
o 1965 ~ 1998 7.7%;
1965 ~ 1980 3.8% 1980 ~ 1998 5.4% . 6.4% 6.6% .

A} o

(2003) ( ) ( Poteete 2009)

( Rodrik 2007) ( Acemoglu et al. 2003.2005a) N
“ 7o« "( Ankarloo 2002; Bardhan 2016; Chang 2007.2011; Evans 2007)

( ) o 1949
2002 ~2003
( Che and Qian 1998; Chang 2007; Xu 2011; Yao 2013) .

( Tsai 2007) - o
— 176 —



( Acemoglu et al. 2003)
( Evans 2007) .

~

( Chang 2007; Sangmpam 2007)

(
) ( Tang 2011) .
( Kurtz 2013) .
( . Acemolgu et al. 2008; Acemoglu & Rob-
inson 2012) , ( Acemoglu & Robinson 2012) “ 7
o ( North 1981) “ N
"o 1990
( North 1990) “ N
o ( North 1990)
( )
(Lin 1989) “ i “
- ( ) o “ ( duality) ”

( Tang 2011) .

o o . ( » “
o (1776 1981 o Baumol 1990)
()
( )
( WGI) 3
( ) \ .
( )
( Kurtz & Schrank 2007) @,
o (
) ( Aghion et al.

@ ( Fukuyama 2013.2016)
( Mann 1986)

— 177 —



( N )

2021 6

1999; Banerjee & Duflo 2003) .
)

1985.1995)
( injustice) :

( Cramer 2003) ,

chovsky 2011) .

( )

( Lundberg & Squire 2003) .

A ~ N o

( Voitchovsky 2011) . ( Bollen & Jackman

( Gimpelson & Treisman 2018)
( Voit—

( North & Thomas 1973; Levi 1988; North & Weingast 1989; Weingast 1997.2005; North
et al. 2009; Acemoglu et al. 2001; Besley & Persson 2011; Acemoglu & Robinson 2012) .

( Chang 2007b.2011; Evans 2004;
Bardhan 2016; Narizny 2019) ,
. (
Narizny 2019) . “ 1688 ( )
5" ( Johnson & Koyama 2017; )
( Epstein 2000; Ogilvie & Carus 2014) !
( ) 17 ~19 .
( Morris & Adelman 1989) D
( . ) o
o ( Chang 2007) ( Evans 2004.2007)
o ( North et al. 2009) “
( Levi 1988; North & Weingast 1989) . o

S

( Epstein  2000)

— 178 —

( 1300 ~ 1700 )



o ( Epstein 2000; ) PP

19 ’ )
o) ; Elias 1994 ( 1939) ; Tilly 1992; Dincecco 2010.2011; Bardhan
2016; Johnson & Koyama 2017 o
( )
( North et al. 2009; Acemo—

glu & Robinson 2012; Besley & Persson 2011; Engerman & Sokoloff 2012)
. 113 ” ( N ) 113 ” ( . N )
(1935 ~1970 ).

( North et al. 2009.2013) .
( Acemoglu & Robinson 2012)

( EADS) ; o
EADS ! ( Amsden 1989)
( Wade 1990) @ o
( Fogel 2011) o
o ( Allen 2009)
( McClosky 2010) ( Coff-
man et al. 2013) .
( Pomeranz 2000) . o
( Ankarloo 2002)
“ T g : ( )
( Bardhan 2016) .
( )
( Bardhan 2016) . N “ 7
( OBrien 2000; Pomeranz 2000; Goldstone 2000.2002; Allen 2009) .
( ) : ‘ :

( North & Thomas 1973;
North & Weingast 1989; Jones 2003; Landes 1998; Acemoglu et al. 2001; Clark 2007; Allen 2009; Tang
2010; Mokyr 2017) . 1500 ~ 1700

® BP (2011 ) . () !
( Smith 2013 Acemoglu & Robinson 2012 blog)

— 179 —



¢ b ) 2021 6

( North 1990) .
. : ( Tang 2011) .

~ ~

N ( Chang 2011) .

( Acemoglu & Robinson 2012)

1500 o ( Diamond 1997;
Wen 2015) . ( Luo & Wen 2016) “ ( )
( / ) o ( Foa 2017)
( North & Thomas 1973; North 1981; North & Weingast 1989; North et al.
2009) o

( Epstein 2000; Ankarloo 2002; Chang 2011) o
( North & Thomas 1973)
15 17 “

( Elias 1939 1994 ; Tilly 1990) . o

e

o ( OIE)
( Coase 1937.1960) ( NCE) ( N N
) o :
“ ” o ( Furubotn & Richter 1991)
( Rodrick 2007) D
17 North 1981.1990)

[

( Coase 1937.1960; North 1981.1990)

( Ostrom 1990) “ 7 o
( Tang 2011) .
( )
. - U )
o o ( Narizny 2019;
)
)

— 180 —



[
o A (

) ”( Aron 2000; Temple 1999; Rodrik 2007)

( Aron 2000; Glaeser et al. 2004; Nelson & Sampat 2001; Temple 1999) .

( Aron 2000) , “

13 ” 2

( Andrews 2013)

(1) ( ) ;(2) . .
( Easterly 2005) .

o

Acemoglu D. and J. A. Robinson 2012. Why Nations Fail. New York: Crown Publishers.

Acemoglu D. S.Johnson and J. A. Robinson 2001. “The Colonial Origins of Comparative Development: An Empirical
Investigation. ” American Economic Review. 91(5) : 1369 - 1401.

—2003. “An African Success Story: Botswana. ” In D. Rodrik ( ed.) . In Search of Prosperity: Analytic Narratives on
Economic Growth. Princeton: Princeton University Press.

—2005a. “Institutions as the Fundamental Cause of Long — term Growth. ” In P. Aghion and S. N. Durlauf ( eds.) .
Handbook of Economic Growth vol.1.B. North — Holland: Elsevier.

—2005b. “The Rise of Europe: Atlantic Trade Institutional Change and Economic Growth. ” American Economic Re-
view. 95(3): 546 —579.

Acemoglu D. S.Naidu P.Restrepo and J. A. Robinson 2019. “Democracy Does Cause Growth. ” Journal of Political
Economy. 127(1): 47 —100.

Aemoglu D. M. A. Bautista P. Querubin and J. A. Robinson 2008. “Economic and Political Inequality in Develop—
ment: the Case of Cundinamarca Colombia. ” In Elhanan Helpman ed. Institutions and Economic Performance. Cambridge M.
A.: Harvard University Press.

Aghion P. E.Caroli and C. G. Penalosa 1999. “Inequality and Economic Growth: The Perspective of the New Growth
Theories. ” Journal of Economic Literature. 37(4) : 1615 - 1660.

Albertus M. 2015. Autocracy and Redistribution: The Politics of Land Reform. Cambridge: Cambridge University Press.

Alesina  A. and D. Rodrik 1994. “Distributive Politics and Economic Growth. ” Quarterly Journal of Economics. 109(2) :
465 -490.

— 181 —



¢ b ) 2021 6

Allen R.C. 2009. The British Industrial Revolution in Global Perspectives. Cambridge: Cambridge University Press.
Amsden A.H. 1989. Asias Next Giant: South Korea and Late Industrialization. New York: Oxford University Press.
Andrews M. 2013. The Limits of Institutional Reform in Development. Cambridge: Cambridge University Press.

Ankarloo D. 2002. “New Institutional Economics and Economic History. ” Capital and Class. 78: 9 - 36.

Arkebe 0. 2015. Made in Africa: Industrial Policy in Ethiopia. Oxford: Oxford University Press.

Aron J. 2000. “Growth and Institutions: A Review of the Evidence. ” World Bank Research Observer. 15: 99 —135.

Banerjee A. and E. Duflo 2003. “Inequality and Growth: What Can the Data Say? Journal of Economic Growth. 8: 267
—-299.

Bardhan P. 2016. “State and Development: The Need for a Reappraisal of the Current Literature. ” Journal of Economic
Literature. 54(3): 862 —892.

Barro R.J. 2000. “Inequality and Growth in a Panel of Countries. ” Journal of Economic Growth. 5(1): 5 -32.

Baumol W.J. 1990. “Entrepreneurship: Productive Unproductive and Destructive. ” Journal of Political Economy. 98
(4): 893 -921.

Besley T. and T. Persson 2011. Pillars of Prosperity. Princeton: Princeton University Press.

—2014. “The Causes and Consequences of Development Clusters: State Capacity Peace and Income. ” Annual Review
of Economics. 6: 927 —949.

Boldrin M. D.K. Levine and S. Modica 2013. “A Review of Acemoglu and Robinsons Why Nations Fail. ” http: //
www. dklevine. com/general / aandrreview. pdf.

Bollen K. A.and R. W. Jackman 1985 “Political Democracy and the Size Distribution of Income. ” American Sociological
Review. 50(4): 438 —457.

——1995. “Income Inequality and Democratization Revisited: Comment on Muller. ” American Sociological Review. 60
(6): 983 -989.

Chang H. —J. 2007. “Understanding the Relationship between Institutions and Economic Development: Some Key Theo—
retical Issues. ” In Ha — Joon Chang ( ed.) . Institutional Change and Economic Development. Tokyo: United Nations University
Press and London: Anthem Press.

—2011. “Institutions and Economic Development: Theory Policy and History. ” Journal of Institutional Economics.
7(4): 473 -498.

Che J. and Y.Qian 1998. “Insecure Property Rights and Government Ownership of Firms ” Quarterly Journal of Eco-
nomics. 113(2) : 467 —496.

Ciccone A. and M. Jarocinski 2010. “Determinants of Economic Growth: Will Data Tell?” American Economic Journal:
Macroeconomics. 2(4) : 222 -246.

Clark G. 2007. A Farwell to Alms: A Short Economic History of the World. Princeton: Princeton University Press.

Coase R.H. 1937. “The Nature of the Firm. ” Economica New Series 4( 16) : 386 —405.

——1960. “The Problem of Social Cost. ” Journal of Law and Economics. 3(1): 1 —44.

Coffman D. A.Leonard and L. Neal 2013. Questioning Credible Commitment: Perspectives on the Rise of Financial Cap—
italism. Cambridge: Cambridge University Press.

Costa D.L. and N. R. Lamoreaux 2011. Understanding Long — run Economic Growth: Geography Institutions and the
Knowledge Economy. Chicago: University of Chicago Press.

Cramer C. 2003. “Does Inequality cause conflict?” Journal of International Development. 15: 397 —412.

Diamond J. 1997. Guns Germs and Steel. New York: W. W. Norton.

Dincecco M. 2010. “Fragmented Authority from Ancient Regime to Modernity: A Quantitative Analysis. ” Journal of In-
stitutional Economics. 6(3): 48 —103.

—2011. Political Transformation and Public Finance Europe 1650 —1913. Cambridge: Cambridge University Press.

FEasterly W. 2005. “National Policies and Economic Growth: A Reappraisal. ” In P. Aghion and S. N. Durlauf ( eds.) .
Handbook of Economic Growth vol. 1B. North — Holland: Elsevier.

Elias N. 1939 1994 . The Civilizing Process. Malden MA: Blackwell.

— 182 —



Engerman S. L. and K. L. Sokoloff 2012. Economic Development in the Americas Since 1500: Endowments and Institutions.
Cambridge: Cambridge University Press.

Epstein S.R. 2000. Freedom and Growth: The Rise of States and Markets in Europe 1300 —1750. London: Routledge
and LSE.

Evans P.B. 1995. Embedded Autonomy: State and Industrial Transformation. Princeton: Princeton University Press.

—2004. “Development as Institutional Change: The Pitfalls of Monocropping and Potentials of Deliberation. ” Studies in
Comparative International Development. 38(4) : 30 —53.

—2007. “Extending the Institutional Turn: Property Politics and Development Trajectories. ” Institutional Change and
Economic Development Tokyo: United Nations University Press and London: Anthem Press.

Foa R.S. 2017. “Persistence or Reverse of Fortune? Early State Inheritance and the Legacies of Colonial Rule. ” Politics
and Society. 45(2): 301 —324.

Fogel R.W. 2011. “The Impact of the Asian Miracle on the Theory of Economic Growth. ” In D. L. Coasta and N. R.
Lamoreaux ( eds.)  Understanding Long — run Economic Growth. Chicago: University of Chicago Press.

Forbes K.J. 2000. “A Reassessment of the Relationship between Inequality and Growth. ” American Economic Review.
90(4) : 869 —887.

Fukuyama F. 2013. “What is Governance?” Governance: An International Journal of Policy Administration and Institu—
tions. 26(3): 347 -368.

Furubotn E. G. and R. Richter 1991. “The New Institutional Economics: An Assessment. ” In The New Institutional Eco—
nomics. Bubingen: J. C. B. Mohr.

Gimpelson V. and D. Treisman 2018. “Misperceiving Inequality. ” Economics and Politics. 30( 1) : 27 - 54.

Glaeser E.L. R.L.Porta F.Lopez —de —Silanes and A. Sheilfer 2004. “Do Institutions Cause Growth?” Journal of
Economic Growth. 9: 272 -303.

Goertz G. 2005. Social Science Concepts: A Users Guide. Princeton: Princeton University Press.

Goldstone J. A.  2000. “The Rise of the West — Or Not? A Revision of Socio — Economic History. ” Sociological Theory.
18(2): 175 —194.

—2002. “Efflorescences and Economic growth in World History: Rethinking the ‘Rise of the West’ and the Industrial
Revolution. ” Journal of World History. 13: 323 —389.

Haggard S. 1990. Pathways from the Periphery: The Politics of Growth in the Newly Industrializing Countries. Ithaca:
Cornell University Press.

—2015. “The Developmental State is Dead: Long Live the Developmental State! ” In J. Mahoney and K. Thelen ( eds. ) .
Advances in Comparative — Historical Analysis. Cambridge: Cambridge University Press.

Hanley R.P. 2014. “The ‘Wisdom of the State’: Adam Smith on China and Tartary. ” American Political Science Re—
view. 108(2): 371 —382.

Hayek F.A. 1960. The Constitution of Liberty. Chicago: University of Chicago Press.

Helpman E.(ed.) 2008. Institutions and Economic Performance. Cambridge: Harvard University Press.

Jennings C. 2013. “Institutions and Prosperity. ” European Journal of Political Economy. 29( 1) : 252 —258.

Johnson N.D. and M. Koyama 2017. “States and Economic Growth: Capacity and Constraints. ” Explorations in Econom—
ic History. 64(1): 1 -20.

Jones E. 2003. The European Miracle. 3rd ed. Cambridge: Cambridge University Press.

Kurtz M. J. 2013. Latin American State Building in Comparative Perspective. Cambridge: Cambridge University Press.

Kurtz M. J. and A. Schrank 2007. “Growth and Governance: Models Measurements and Mechanisms. ” American Jour—
nal of Political Science. 69(2): 538 —554.

Landes D.S. 1998. The Wealth and Poverty of Nations: Why Some Are So Rich and Some So Poor. New York: W. W. Norton.

Levi M. 1988. Of Revenue and Power. Berkeley: University of California Press.

Lewis W.A. 1955. The Theory of Economic Growth. Homewood 1. L.: Richard D. Irwin.

Lin J. Y. and J. B. Nugent. 1995. “Institutions and Economic Development. ” In J. Behrman and T. N. Srinivasan

— 183 —



¢ b ) 2021 6

(‘eds.) . Handbook of Development Economics vol.3A. Amerstand: Elsevier Science.

Llyod P. and C.Lee. 2018. “A Review of the Recent Literature on the Institutional Economics Analysis of the Long — run
Performance of Nations. ” Journal of Economic Surveys. 32(1): 1 -22.

Lundberg M. and L. Squire. 2003. “The Simultaneous Evolution of Growth and Inequality. ” The Economic Journal 113
(487) : 326 —344.

Luo J. and W.Yi 2016. “Institutions Do Not Rule: Reassessing the Driving Forces of Economic Development. ” Manuscript.

MacLeod W.B. 2013. “On Economics: A Review of Why Nations Fail by D. Acemoglu and J. Robinson and Pillars of
Prosperity by T. Besley and T. Persson. ” Journal of Economic Literature. 51( 1) : 116 —143.

Mann M. 1986 & 1993. The Sources of Social Power (2 vols.) . Cambridge: Cambridge University Press.

McCloskey D. 2010. Bourgeois Dignity: Why Economics Cant Explain the Modern World. Chicago: University of Chicago Press.

Mokyr J. 2017. A Culture of Growth. Princeton: Princeton University Press.

Morris C.T. and I. Adelman 1989. “Nineteenth — Century Development Experience and Lessons for Today. ” World De—
velopment. 17(9) : 1417 - 1432.

Narizny K. 2019. “The Political — Economic Foundations of Representative Government. ” Perspectives on Politics. 18
(2): 454 -469.

Nelson R.R. and B.N. Sampat 2001. “Making Sense of Institutions as a Factor Shaping Economic Performance. ” Jour—
nal of Economic Behavior and Organization. 44( 1) : 31 -54.

North D.C. 1981. Structure and Change in Economic History. New York: W. W. Norton.

—1990. Institutions Institutional Change and Economic Performance. Cambridge: Cambridge University Press.

North D. C. and B. Weingast 1989. “Constitutions and Commitment: The Evolution of Institutional Governing Public
Choice in Seventeenth — Century England. ” Journal of Economic History. 49(4) : 803 —832.

North D. C. and R. P. Thomas 1973. The Rise of the Western World: A New Economic History. Cambridge: Cambridge
University Press.

North D.C. J.J. Wallis and B. R. Weingast 2009. Violence and Social Orders. Cambridge: Cambridge University Press.

North D.C. J.J. Wallis S.B. Webb and B. R. Weingast 2013. In the Shadow of Violence: Politics Economics and the
Problems of Development. Cambridge: Cambridge University Press.

OBrien P. 2000. “The Reconstruction the Rehabilitation and Reconfiguration of the British Industrial Revolution as a
Conjuncture in Global History. ” ltinerario. 24(3 —4): 117 —134.

Ogilvie S. and A. W. Carus. 2014. “Institutions and Economic Growth in Historical Perspectives. ” In Philippe Aghion and
Steven N. Durlauf ( eds.) . Handbook of Economic Growth vol.2A. North — Holland: Elsevier.

Olson M. Jr. 1982. The Rise and Decline of Nations. New Haven: Yale University Press.

——1993. “Dictatorship Democracy and Development. ” American Political Science Review. 87(3) : 567 —576.

——1996. “Big Bills Left on the Sidewalk: Why Some Nations are Rich and Others Poor. ” Journal of Economic Perspec—
tive. 10(2): 3 -24.

—2000. Power and Prosperity: Outgrowing Communist and Capitalist Dictatorships. New York: Basic Books.

Ostrom E. 1986. “An Agenda for the Study of Institutions. ” Public Choice. 48(1): 3 -25.

——1990. Governing the Commons: the Evolution of Institutions for Collective Action. Cambridge: Cambridge University Press.

Polanyi M. 1941. “The Growth of Thought in Society. ” Economica. 8(32): 428 —456.

Pomeranz K. 2000. The Great Divergence: China FEurope and the Making of the Modern World Economy. Princeton:
Princeton University Press.

Popper K. 1945 1995 . The Open Society and its Enemies (2 vols. ) . London: Routledge.

Poteete A.R. 2009. “Is Development Path Dependent or Political? A Reinterpretation of Mineral — Dependent Develop—
ment In Botswana. ” Journal of Developmental Studies. 45(4) : 544 -571.

Rodrik D. 2003. “Introduction: What Do We Learn from Country Narratives?” In D. Rodrik (ed.) . Search of Prosperity:
Analytic Narratives on Economic Growth. Princeton: Princeton University Press.

—2007. One Economics Many Recipes: Globalization Institutions and Economic Growth. Princeton: Princeton

— 184 —



University Press.

Sangmpam S.N. 2007. “Politics Rules: The False Primacy of Institutions in Developing Countries. ” Political Studies. 55
(1): 201 -224.

Sen A. 2000. Development as Freedom. Oxford: Oxford University Press.

Smith A. 1776 1981 . An Inquiry into the Nature and Causes of the Wealth of Nations. Oxford: Oxford University Press.

Smith N. 2013. “Blog on Acemoglu and Robinsons Why Nations Fail. ” Posted Nov. 13. EconBlog.

Tang S. 2010. “The Positional Market and Economic Growth. ” Journal of Economic Issues. 44(4): 915 —942.

—2011. A General Theory of Institutional Change. London: Routledge.

Tang R. and S. Tang 2018. “Democracy and Growth: A New Institutional Theory and Quantitative Evidences. ” Kyklos.
71(4): 642 —666.

Temple J. 1999. “The New Growth Evidence. ” Journal of Economic Literature. 37( 1) : 112 - 156.

Tilly C. 1990. Coercion Capital and European States AD 990 —1992. Oxford: Basil Blackwell.

Tsai L. 2007. “Solidary Groups Informal Accountability and Local Public Goods Provision in Rural China. ” American
Political Science Review. 101(2): 355 —-372.

Voitchovsky S.  2011. “Inequality and Economic Growth. ” In The Oxford Handbook of Economic Inequality ( pp. 549 -
574) ; DOIL: 10. 1093 /oxfordhb/9780199606061.013. 0022.

Wade R. 1990. Governing the Market: Economic Theory and the Role of Government in East Asian Industrialization. Prin—
ceton: Princeton University Press.

Weingast B.R. 1997. “The Political Foundations of Democracy and Rule of Law. ” American Political Science Review. 91
(2): 245 -263.

—2005. “The Constitutional Dilemma of Economic Liberty. ” Journal of Economic Perspectives. 19(3) : 89 —108.

Wen Y. 2015. The Making of an Economic Superpower: Unlocking China’s Secret of Rapid Industrialization. Singapore:
World Scientific.

Williamson 0. E. 2000. “The New Institutional Economics: Taking Stock Looking Ahead. ” Journal of Economic Litera—
ture. 38(3): 595 -613.

World Bank 2002. Building Institutions for Markets. New York: Oxford University Press.

Xu C. 2011. “The Fundamental Institutions of Chinas Reforms and Development. ” Journal of Economic Literature. 49
(4): 1076 -1151.

Yao Y. 2013. “The Chinese Growth Miracle. ” In Handbook of Economic Growth Vol.2B edited by Philippe Aghion
and Steven N. Durlauf. Amsterdam: North — Holland.

The New Institutional Economics of Economic Development:
A Foundational Critique

Tang Shiping
( Fudan University)

Abstract: This article provides a foundational critique of the existing New Institutional Economics of economic development.
Within the literature 1 identify four sins or critical deficiencies with each containing more specific shortcomings. The four sins
are. questionable conceptualization and measurement lacking rigorous theorization a modern Whiggish myth and an un - evolu—
tionary understanding of institutional change and development. These four sins have been the critical cause behind our failure to
grasp the institutional foundation of economic development ( IFED) more systematically. My foundational critique lays part of the
foundation for moving toward a systemic understanding of IFED elsewhere.
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